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ITEM 2.04. TRIGGERING EVENTS THAT ACCELERATE OR INCREASE A DIRECT FINANCIAL OBLIGATION OR AN OBLIGATION
UNDER AN OFF-BALANCE SHEET ARRANGEMENT.

CC V Holdings, LLC (formerly known as Avalon Cable LLC), a subsidiary of Charter Communications Holdings, LLC and Charter Communications Holdings
Capital Corporation, has issued today a call for redemption of the CC V Holdings 11.875% Senior Discount Notes due 2008, CUSIP number 053402AB9 (the
Notes). This will obligate CC V Holdings to redeem approximately $113 million of Notes, representing all of the outstanding Notes, at 103.958% of principal
amount, plus accrued and unpaid interest to the anticipated date of redemption, on March 14, 2005. CC V Holdings has called the Notes to comply with the
Amended and Restated Credit Agreement (the Credit Agreement) of Charter Communications Operating, LLC (Charter Operating).

In addition, the Credit Agreement requires that upon the leverage ratio test of Charter Communications Holdings, LLC (as defined in its indentures) being met,
additional guaranties and collateral will be provided for the benefit of the lenders under the Credit Agreement and holders of its 8% Senior Second Lien Notes
due 2012 and 8.375% Senior Second Lien Notes due 2014. Based on the leverage ratio calculation using preliminary fourth quarter 2004 results, Charter
Operating expects to become obligated to, and if obligated will, satisfy this requirement.
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